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MARKET NEWS

Q1 2026: Mecure Industries Reports 52% Revenue Growth amid Evolving Economic Conditions

KayodeTokede

MeCure Industries Plc in first
quarter (Q1) 2026 delivered a
strong financial performance,
navigating a -cha]lmglng
but gradually stabilizing
macroeconomic environment
in Nigeria and globally.

The Company recorded
revenue of N20.15 billion in
Q1 2026, representing a 52per
cent year-on- year growth,
alongside Profit Before Tax

(PBT)of N1.92 billion, up
136per cent year-on-year, and
Earnings Per Share (EPS) of
INO0.34, reflecting a 143per cent
year-on-year increase.

The Nigerian econom
early 2026 continues to aci]]ust
to the effects of structural
reforms implemented over
the including foreign
gyeeal;aiberahdz?’;gcm and
hght monetary policy aimedat

W}mf inflation.
e inflaion remains
elevated, it has shown signs

ual modlgrh]altt}l]on and
c%fange rate volatility, though
still present, has become
nelatlvely more predictable.
h e s e
developments alongside
improving  global - supply
chain conditions and easing
energy  price  pressures,
have  contributs to a
cautiously improving
operating environment for
manufacturers.
Within  this
MeCure’s Q1

context,
2026

performance reflects the
strength of its strategic
positioning. The Company
continues to benefit from
its sustajnlef;i investment in
local manufacturing capaci
which reduces exposgre i’;}c])
foreign exchange risks and
supports cost efficien
Enhanced supply chain
diversification and improved
procurement strategies have
also heliped mitigate input
cost volatility and ensure
product avallablhty across

key markets.
Despite ongoing cost
ressures—particularly
om elevated borrowing
costs in a high-interest-
rate environment and
inflation-driven increais
in operating expenses—the
pean r%amtamedstrong
profl rtecgy growth. This was
by disciplined cost
management, mimproved
roduct mix, and continued
ocus on high-margin
therapeutic segments.

The significant growth in
PBT agd EPS underscores
and the Company’s ability to
translate to growth into
enhanced s older value.

Additionally, supportive
govemment policies, mdu
continued incentives for |

. et
Ezve helped cushion the

of imported
ﬁﬁ&mmmﬁﬂﬁﬁﬁ

longterm  stra

deepening local p uctlon

PRICES FOR SECURITIES TRADED AS OF APRIL 30/26

MAIN BOARD DEALS MARKET QUANTITY VALUE TRADED MAIN BOARD DEALS MARKET QUANTITY VALUE TRADED
PRICE TRADED (N) PRICE TRADED (N)
FINANCIAL SERVICES
S T T e T S . SIN _MORTGAGE CARRIERS, BROKERS AND SERVICES MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
2 ZENITH BANK PLC 5.359.612.82 130.50 <03 ¥ 5110 38.422.905 72 ABBEY MORTGAGE BANK PLC 54,830.77 5.40 924 & 288 14,312,393
BANKING 11851 127.416.047
N iER R R i e A 73 INFINITY TRUST MORTGAGE BANK PLC 77,987.33 935 7 91,817
3 ACCESS HOLDINGS PLC 1.468.148.50 27.00 ses T 3572 934,964,307 MORTGAGE CARRIERS, BROKERS AND SERVICES 295 14,404,210
i S T T 21293120 2a89 224 TS s Gas el SIN_OTHER FINANCIAL INSTITUTIONS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
FINANGIAL SERVICES 15.991 1.070.399.841 74 AFRICA PRUDENTIAL PLC 56,000.00 14.00 - 167 679,988
icr
e _ _  — _— e T 75 DEAP CAPITAL MANAGEMENT & TRUST PLC 7,353.23 4.90 204 ¥ 145 2,937,123
5 MTN NIGERUA COMMUNICATIONS PLC - 19.210.037.49 915.00 - 517 ¥ ~ moes FINANCIAL SERVICES
TELECOMMUNICATIONS SERVICES B.066
1T s.065 S/N OTHER FINANCIAL INSTITUTIONS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
INDUSTRIAL GOODS
S™N__BUILDING MATERIALS MARKET CAP(Nm) PRICE 76 FCMB GROUP PLC, 5081425 1280 077 4 16,997,500
—= - = T R : 77 NIGERIAN EXCHANGE GROUP 430,796.09 164.50 - 5332,178
BUILDING MATERIALS 38.008.471 78 ROYAL EXCHANGE PLC. 13.226.12 1.60 18 & 2,666,441
INDUSTRIAL GOODS 16.608.471
on_anp cas 79 STANBICIBTC HOLOINGS PLC 242501981 15250 . B 7216,049
e SemaTENERGY R e ser 75 Tieoson Sops & - rreses 80 UNTEDCAPITALPLC = 28800000 1600 [ 13981024
EXPLORATION AND PRODUCTION se7 2218092
ExpLoRATION 5o 2212082 OTHER FINANCIAL INSTITUTIONS _ 49,810,303
AGRICULTURE FINANCIAL St -
S/N__CROP PRODUCTION MARKET CAP(Nm) PRICE Y%CHANGE TRADES VOLUME HE‘LTNC“RE
9 ELLAH LAKES PLC. 38,388.83 9.95 -0.50 & 534 5,720,551
10 FTN COCOA PROCESSORS PLC 21,450.00 5.50 10.00 ¥ 167 4,160,186 §/N HEALTHCARE PROVIDERS MARKET CAP{Nm) PRICE HCHANGE TRADES VOLUME
11 OKOMU OIL PALM PLC. 1,669,342.50 1,750.00 - 1,164 353,836
12 PRESCOPLC 2.683,333.33 2,300.00 = o789 479,827 81 EKCCORPPLC. 289189 . 580 20 9
CROP PRODUCTION 2,844 10,714,400 HEALTHCARE PROU[DERS 0 a
S/N__LIVESTOCK/ANIMAL SPECIALTIES MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
13 LIVESTOCK FEEDS PLC. 23.850.00 705 266 T 166 6,098,476 S/N MEDICAL SUPPLIES MARKET CAP{Nm) PRICE %CHANGE TRADES
LIVESTOCK/ANIMAL SPECIALTIES 156 6,998,476 82 MORISON INDUSTRIES FLC 14,808.24 1170 12
AGRICULTURE 3,010 17,712,876 ' .
CONGLOMERATES MEDICAL SUPPLIES 12
S/IN _DIVERSIFIED INDUSTRIES MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME sm PHARMCEUT’C“LS ”ARKET CA?(""" Pﬁlcg %cHnNGE TRADES
14 CUSTODIAN INVESTMENT PLC 512,604 .46 87.15 - 427 1,581,086
15 JOHN HOLT PLC 5.389.75 1385 992 ¥ i 138 2,688,552 83 FIDSCN HEALTHCARE PLC _240,000.00 100,00 ird
16 _SCOA NIG.PLC. 14,718.55 2265 - 66 97,295 q ‘2 - vy 1 ¢ BN p o T as ama
17 TRANSNATIONAL CORPORATION PLC ~ 452,208.89 4450 532 & 543 6.057.601 84 MAY & BAKER NIGERIAPLC. _65.358.83 = Rl - =1 4.133.662
18 _UACN PLC 531,092.90 181.50 10.00 ¥ 366 3,563,686 85 NEIMETH INTERNATIONAL PHARMACEUTICALS PLC 3845794 9.00 056 ¥ 262 2.835.391
DIVERSIFIED INDUSTRIES 1,540 13,988,220 L e e ¢ - - gy a 1y g Skt - e S ——— )
CONGLOMERATES 1,540 13,988,220 86 _PHARMA-DEKO PLC 678 . 183 0 —
CONSTRUCTION/REAL ESTATE _PHnRMACEmchLs 1,587 8579388
SIN_INFRASTRUCTURE/HEAVY CONSTRUCTION MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME HEALTHCARE 1,599 8,599,958
19 AVA INFRASTRUCTURE FUND 4,075.00 1,000,000.00 " 0 0 o1 ’
20 _CHAPEL HILL DENHAM NIG, INFRAS DEBT FUND 151,975.11 127.00 . 185 145,104 SN COMPUTERS AND PERIPHERALS MARKET CAP(Nm) PRICE WCHANGE TRADES VOLUME
21 CORONATION INFRASTRUCTURE FUND 9,669.00 110.00 3 14 21,075 T OATEVETURES TG AT o Ty 5 50508
22 JULIUS BERGER NIG. PLC. 504,000.00 315.00 - 555 904,759 NTY o : ok
23 MOFI REAL ESTATE INVESTMENT FUND 100,000.00 100.00 @ 0 0 IcY
PP P s s 753 1160,0%8 SIN_COMPUTERS AND PERIPHERALS MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
SIN_REAL ESTATE DEVELOPMENT MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME %‘%ﬁ’;——-—w HEHALS. ARRETCAPIND e PP mm::; :;z':&“:
|
2 oo o L e = L ——1 1T
,943. : T 811, 8 NCR (NIGERIA) PLC 21.492.00 199.00 42 L
REAL ESTATE DEVELOPMENT 296 10,182,338 = = : -y A3
SIN_REAL ESTATE INVESTMENT TRUSTS (REITS) MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME i PROCESSING STETEMS MARKET CAP(Nm) PRICE WCHANGE TRADES VOLUME
CONSTRUCTION/REAL ESTATE 90 _CHAMS HOLDING COMPANY PLC 30,060.00 ] 3.34 438 ¥ sez 9,900,942
SIN_REAL ESTATE INVESTMENT TRUSTS (REITS) MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME 91 E-TRANZACT INTERNATIONAL PLC 165,600.00 18.00 - 167 534,685
26 NIGERIA REAL ESTATE INV. TRUST FUND 170,647.85 103.00 - 34 23,280 PROGESSING SYSTEMS 749 10,435,627
REAL ESTATE INVESTMENT TRUSTS (REITS) 28 25300 SIN_TELECC TIONS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
(OD IHUSTIONIREN ESIATE citaeme s e A 0o 11,366,556 92 AIRTEL AFRICA PLC 1032251474 2.746.70 = 2 a6
CONSUNER GOODS 93 LEGEND INTERNET PLC_ 11,260.00 563 124 % 100 4,505,397
SIN TILLERS MARKET CAP(Nm) PRICE TRADES VOLUME TEL ATIONS 102 4,505,443
27 CHAMPION BREW, PLC. _ 147,206.95 13.00 714 % 289 3,460,075 P s - =
28 GOLDEN GUINEA BREW. PLC. 727514 7.10 - 0 0 11 . i AT
29 GUINNESS NIG PLC 1,088,620.26 497.00 - 225 22,849 Soobe
30 INTERNATIONAL BREWERIES PLC 2,036,328.26 12.10 547 & 315 2,770,192 SIN_BUILDING MATERIALS MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
31 NIGERIAN BREW. PLC 2.438,364.22 78.70 <101 % 809 11,614,932 94 BERGER PAINTS PLC 19,997.82 69.00 095 % 226 1,043,738
BEVERAGES--BREWERSIDISTILLERS 1.638 17,868,048 95 BUA CEMENT PLC 10,735,000.24 317.00 < 1330 773,357
SIN _FOOD PRODUCTS MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME 96 B CAP FLC 93895 96 1 ‘5_,00 455 7 B - 2§3 B B 1,681,173
_ 32 BUAFOOQDS PLC 17.406,000.00 967.00 - 1,681 429251 97  MEYER PLC 928262 18.65 - 45 75,284
33 DANGOTE SUGAR REFINERY PLC 845,637.41 69.70 = 1.858 2,008,185 98 PREMIER PAINTS PLG 4,612.50 3750 - 28 137,003
34 HONEYWELL FLOUR MILL PLC 142,743.56 18.00 29 ¥ 648 2.348.341 BUILOING MATERIALS 1.883 3710.556
35 MULTLTRER NTEGR/TED FOODSPLC 224508 03¢ . 3 & SIN_ELECTRONIC AND ELECTRICAL PRODUCTS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
36 NNIG.FLOUR MILLS PLC 14,149.08 79.40 - 23 5622
37 NASCON ALLIED FNDUSTRIES PLC 567,509.70 210.00 194 ¥ 724 2 755 278 INDUSTRIAL GOODS
38 UNION DICON SALT PLC 5.986.28 2190 43 33.895 SIN_ELECTRONIC AND ELECTRICAL PRODUCTS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
FOOD PRODUCTS 4775 8,570,572
SIN_FOOD PRODUCTS-DIVERSIFIED MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME 100 CUTIXPLC, 16,2041 230 EES 18 9683511
39 CADBURY NIGERIA PLC 159,847.95 70.10 597 ¢ 666 2,046,262 ELECTRONIC AND ELECTRICAL PRODUCTS 145 6,762,941
40 _NESTLE NIGERIA PLC. 2.457,234.38 3.100.00 - 326 33,329 SIN_PACKAGINGICONTAINERS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
FOOD PRODUCTS--DIVERSIFIED 992 2,079,591
T S B INDUSTRIAL GOODS
CONSUMER GOODS SIN_ELECTRONIC AND ELECTRICAL PRODUCTS MARKET CAP{Nm) PRICE S%CHANGE TRADES VOLUME
SIN_HOUSEHOLD DURABLES MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME 181 _SUTR S 255606 S0 40§ 250 2866209
41 NIGERIAN ENAVELWARE P 3 500 A ELECTRONIC AND ELECTRICAL PRODUCTS 327 5117.135
. ——— . o —— - oy o — SIN PACI ONTAINERS MARKET CAP{Nm) FRICE %CHANGE TRADES VOLUME
42 VITAFOAM G 226,00 13400 ol 085 102 BETA GLASS PLC. 299.083.25 498.50 2 494 75,794
HOUSEHOLD DURABLES 650 2,085,407 103 GREIF NIGERIA PLC 23239 545 s [) [
SIN_ PERSONAL/HOUSEHOLD PRODUCTS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME 104 TRIPPLE GEE AND COMPANY PLC. 421701 426 s 40 56207
43 P Z CUSSONS NIGERIA PLC. 419,083.85 105.55 683 1,010 4,117,850 PACKAGINGICONTAINERS 534 132,091
44 UNILEVER NIGERIA PLC. 789,938.24 137.50 10.00 ¢ 531 2,838,492 MEUSTRIAL COGDS 41 9,209,388
AL O EOLD FRoRYeTs 124 Ll N:LUR::::::Z‘:.:CES MARKET CAP{Nm) PRICE HCHANGE TRADES VOLUME
]
CONSUMER GOQDS 9,596 = 31'559@69‘ 105 INDUSTRIAL & MEDICAL GASES NIGERIA PLC 24,520.13 36.00 42 118,489
FINANCIAL SERVICES CHEMICALS 42 118,489
SIN BANKING MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME SIN METALS MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
45 ECOBANK TRANSNATIONAL INCORPORATED 1,912,735.32 80,60 333 1% 417 3,765,949 106 ALUMINIUM EXTRUSION IND. PLC. 277148 - 2 ams
46 FIDELITY BANKPLC 100400000 2000 0258, . . 1,015 12466439 METALS 23 27,728
.47 GUARANTY TRUST HOLDING COMPANY PLC 4,934,280.98 135.00 074 6.080 54673023 SIN_MINING sen:ces MARKET c;P(Nm) PRI(: %CHANGE TRADES v:n.ume
48 STERLING FINANCIAL HOLDINGS COMPANY PLC 398,695.14 765 431 ¥ 653 30,937,940 107 _MULTIVERSE MINING AND EXPLORATION PLO 00513 16 A7 06412
MINING SERVICES 47 108,118
49 UNITY BANKPLG SN 1.1 15 z 9 RIS, SIN_PAPERIFOREST PRODUCTS. MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
50 WEMA BANK PLC. 1,368,053.72 34.10 187 ¢ 1,618 68,414,432 108 THOMAS WYATT NIG. PLC. 7.089.00 575 5 o o
BANKING 9,843 170,257,783 PAPERIFOREST PRODUCTS o e
SIN_INSURANCE CARRIERS, BROKERS AND SERVICES MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME NATURAL RESOURCES 12 252,335
FINANCIAL SERVICES OIL AND.GAS
SIN INSURANCE CARRIERS, BROKERS AND SERVICES MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME SIN_ENERGY EQUIPMENT AND SERVICES MARKET CAF{Nm) PRICE “ACHANGE TRADES VOLUNE
51 AFRICAN ALLIANCE INSURANCE PLC 4117.00 020 - 0 0 109 JAPAUL GOLD & VENTURES PLC 50,632.50 3.55 Amd 581 19,696,656
52 AIlICO INSURANCE PLC. 157,768.74 431 165 T 829 28,504,829 ENERGY EQUIPMENT AND SERVICES 81 19,696,656
53 AXAMANSARD INSURANCE PLC 126,000.00 14.00 370 229 1770647 SIN INTEGRATED OIL AND GAS SERVICES MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
54 CONSOLIDATED HALLMARK HOLDINGS PLC 56,368.00 5.20 400 T 164 6,982,062 110 ARADEL HOLDINGS PLC 5.258,565.13 1.210.30 068 & 1630 2596583
55 CORNERSTONE INSURANCE PLC 101,731.80 5.60 182 ¢ 114 3,647,175 111_OANDOPLC 566.141.10 4715 Rt 12 5.270.209
56 CORONATION INSURANCE PLC 59,979.20 250 6724 207 4,264,339 INTEGRATED OIL AND GAS SERVICES 2,352 8,266,792
57 FORTIS GLOBAL INSURANCE PLC 15,105.91 147 085 ¥ 154 6,384,556 S/N PETROLEUM AND PETROLEUM PRODUCTS MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
58 GUINEA INSURANCE PLC. 913422 115 455 1 136 2,969,565 DISTRIBUTORS
59 INTERNATIONAL ENERGY INSURANCE PLC 3,531.24 275 58 ¢ 122 5,394,329 112_CONOIL PLC 1184381 20440 i L 62433
60 LASACO ASSURANCE PLC 21,612.99 195 347 % 361 90,199,834 113 EIERNARLO. 4512200 S350 ¥ om 75108
61 LINKAGE ASSURANCE PLC 29,937.60 162 061 ¥ 134 11,494,237 114  MARKETING NIGERAPLC 64000 L JIE
62 MUTUAL BENEFITS ASSURANCE PLC. 80,848.34 403 050 ¥ 383 9,101,779 PETRO'-E""‘ AND FETROLEUM PRODUCTS D'STR'BUTORS s81 ~L
63 NEM INSURANCE PLC 153,253.40 30.55 145 % 228 3,168,341 OIL AND GAS 3,514 28,605,177
64 PRESTIGE ASSURANCE PLC 18,421.06 1.39 - 48 864,265 SERVICES
65 REGENCY ASSURANCE PLC 15,364.80 0.96 204 193 18,695,366 SIN _ADVERTISING MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
66 SOVEREIGN TRUST INSURANCE PLC 29,594.53 208 1428 215 20,115,029 115 AFROMEDIA PLC 106537 0.24 o 0
67 STACO INSURANCE PLC 4,483.72 048 2 0 0 ADVERTISING 0 0
68 SUNU ASSURANCES NIGERIA PLC. 23,243.20 4.00 588 & 184 5,904,256 SIN _AUTOMOBILE/AUTO PART RETAILERS MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
69 UNIVERSAL INSURANCE PLC 19,040.00 1.19 165 & 127 6,019,712 116 R T BRISCOE FLC. 13.175.14 1120 [ 252,762
70 VERITAS KAPITAL ASSURANCE PLC 24,266.67 1.75 169 & 333 18,590,438 AUTOMOBILE/AUTO PART RETAILERS 99 252,762
INSURANCE CARRIERS, BROKERS AND SERVICES 4,214 244,070,759 SN COURIER/FREIGHT/DELIVERY MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
SIN_MICRO-FINANCE BANKS MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME 117 _RED STAR EXPRESS PLC 2452868 2570 098 & 54 463,830
71 NPF MICROFINANCE BANK PLC 31,223.29 521 170 % 155 2,507,351 118 TRANS NATmemE EXPRESS PLC 147563 2.8 1 239
MICRO-FINANCE BANKS 155 2,507,351 COURIERIFREIGHT/DELIVERY B ) o 55 464,069




